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LETTERS OF CREDIT

embodying a personal intro-
duction to carefully selected

FINANCIAL AND oimrlwtm

TosspAY, May 14.

Although in point of volume of transaoc-
tions the.security market fo-day was as
active as it was yesterday, the market was,
in faok muoch. more uninteresting than it
was at the preceding session, and for &
good part of the day was practically life-
less. In the first hour it displayed some
little animation, but after that until the
end of the day its listlessness continually
increased until at the close it was in a state
of torpor. In the main reactionary tenden-
cies prevailed in the day's trading. * Bpecu-
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Erie 1ot pf... 854
Erle 2d pf...
Fed Min &8..138
Fed M &Spl. 84
Gea Elec Co.. 140
Grapby Cons.131
OlNonhpf 134

G N sub otfs..125'4
Gt N Ore ctfs 594
Hook V rects. 80
Hook Valpf.. 83§
INinols Cent..143

USCIPpL.. 80K

64|U SEspress., 05

USRitph im

39%|USRed &R., 16

USR&RDL. b0
USRubber.. 40
U S Rub 1 pf. 10034
USRub2pf. 71
USSteel ... 74
uUs pt..100
Utah Copper. 20
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Mortg

West Ind Branch
73rd. St. &

Unitéd Sté.tes
e & Trust Company

Main Offiee |
55Cedar St.

125th, St Branch
8thAves 125th St.

Pays Interest on Deposits, Subject to Check.
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Special Rates on T.me Deposits. lssues
Foreign and Domestic Letters of
" Credit. Careful Attention to All
Branches of Teust and
Banking Business.

Wabesh..,... )
Wabash pf. .. 2
Wells-F Eap. 260
West Maryld. 14
Weat Un'Tel.. 824
Westghse. ... 144
Wheel ALE,, 11
WaLE1pt 28
WaLEZpt 14
WisCentral.. 184
Wis Cent pf.. 37

Inter-B Met., 22'§
Imt B Mot 52, 56§
Int Paper.... 134
Int Paper pf, 72
Int Power.,., 43
Int Pump.... 25
Imt Pump pf., =
Jows Central. 183
Towa Cent pf. 230
Kan Oity 8.., 24
Kan City Sop 89%

Ll .
Cons Gas cv 204

10000, . laol.

lators who had bought the Union Pacifio
common shares upon the shrewd guess
that interests identified with the manage- |
ment of the company would endeavor to
keep the stock strong. until the pending
bond isdue was out of the way were inclined
to-day to take the profits that awaited
them, and their selling prompted liquida-
tion elsewhere; but on the other hand there
ssemed to be little dhviuon on any one's
part to attack the‘market in any direction.

The wheat market of the day was an ex-
tremely confused and irregular Wffair,
prices at the outset under the impulse of
the current speculative movement for the
| rise in the commodity being considerably
| higher than they closed yesterday. Later

on the grain markets declined under heavy
| realizing sales and shifted nervously back
| and forth until just at the end of business
' on the produce exchanges, when they re-
| mvemd their earlier losses and closed
| @ a level almost unchanged from that
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English speaking Bankers
abroad, familiar with the needs
of the American traveler.
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RAILROAD AND OTHER SHARES,

High- Léws . Clos-
o8t est, ing,
i17s 113 117+
311g 38llg 3llg—
058, 04lg 040
85 L)) 86

377 378 877+
31lg 308g Hlig4
26 20 26 +
62 aR 62 +
130 128lg 1290

Travelers ml.y deposit se~
eurities 1o our vaults for
safe-keeping. Interest and Divi-
dends collected and remitted.

INVESTMENT SECURITIES
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Allls Chalm
Allts Ch pf,
Amal Cop..
Am Ag O pt
500 Am Car & F
700 Am Cot OIl,
100 Am L O1l pt
170 Am loco.,.
1590 Y Am Smelt, .,
200 Am Steel ¥, 7lg 7 Tig~
200 Am St F pf., 38 38 38
1200 Am Sugar..127 126l 12061
150 Am Sugar plR41g 1241p 12419
1048 Am Tob pf. 01y 0819- g
100 Am Woolen 281y 28l lp
210 Am Wool pf 0114 08 "+11g
4000 Ansconds, . 098 0285~ 3y
8600 ATASF,, P08 008y~ 3
200 A T&S F pf. 081g 00814~ 8y
900 Balt & Ohlo 9778 0Ble— 84
1321 Batopllss. ... 0 0 g
14950 Bklya R T,, 8834 060lg+ 78
17670 Can Pac....1 7314 10008 1701440
200 CenLeather 28 28 28 ~—1
200 Ches &Ohlo 408 ° 40lg 408g
600 Chi & N W.165 164 164 —11g
150 ChIGt W... 1114 11044 g
6760 CM & St P, 1847 133113
100 CM&SPotsl 17 117
100 CM&SP potlae 136 -1
1800 Cil Un Tr.. 3ls 3 3 —~ 1y
600 Chi U Trpf 14 1319119
400 Col Fuel &1 343y d40g4 g
200 ColHC& L. 20 28 - g
800 Col South.. 281§ 20144 I8
700 Col Bo2d pf 4614 46144114
700 Cons Gas...130 1331g411g
1350 Del & Hud.180 178l1g—-28g
1100 Erle.... 2414 R4lp+ 8
100 Erle 18t pf. 568 5084 1
3800 Great Norp1 3814 184 —lig
100 Gt Nosubef. 135819 12061913
500 GL N O etfs. 601g 60 — 1g
250 Int Paperp 78 73 -1
2500 Interb-Met 2313 23 4+ 13
12000 Inter-Metp 8714 57 + 14
100 Jowa Cent. 187 187
1260 lowaCen pt 40 40 +1
100 Kan & Mieh 50 80 $
300 Kan C So... 20lg 201g+ 3
100 Kan C Sopf 603g 508g— B8g
100 LE&WDpf. 68 65 —21g
1300 Mex Cent.. 2113 211g+
500 M K & Tex. 363g adlg—
100 MKE&Tol. 6413 G419~
200 Nat Bispf,.1]4 114 +
1670 Nat Lead.. 0478 0319
510 Nat Lead p. 908g 001¢4
900 Newhouse M 17 1634~
5070 NY Centrall 155 11434~
M0 NY C & StL. 41 41
220 Nor & Wes. 77 761g—
130 North Am.. 73 73 +
725 Nor Pacific 1 3434 13381
170 NP rets2pdl 1684 11084— Vg
300 Ont & Wes, 37 3684
34200 Penn RR,.. 12414 12418+ 8
500 Peo Ges.... 92 o2
100 Pitts Coal p 560 «500g
100 Pressed 8C 36 36
100 Tullman PC1 68 168
145 Ry St Sp'g. 45 46
61 Rep Steel., 27 47
123100 Reading....1 108y 100 —1384
100 Reading 2 p BR13 B2lg+ 18
701 Rock Island 2113 211g) 3g
100 Rock Isl pf. 460s 460 3g
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THE CURB MARKET.

There was little to lm'gct ltunﬂon int
day's trading on tlu mlr exoept the ool
tion of ronounced dulness whio cbuncter-
this market, Durlnr the greater por-
tlon M.?” day prices, with few expo tlom.

ractically uncha
m neChe fen eLooks N MPtle sotivity
in fractions.
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a little -low nu lon‘ s in detafll inthe
market to-day were as follows:
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Kaauth, Nachod & Kiilne

New York Leipzig, Germany

Letters of Credit and Travelers’ Checks

Available in All Parts of the World
Obtainable direct from us or at your bank

INVESTMENT SECURITIES

FISK&ROBINSON

BANKERS

Government Bonds
City of NewYork Bonds
Investment Securities

g
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of tho day before. The strength that
the cotton market has been gathering
for some time past hecame very pro-
nounoed to-day and the rapid fluctua-
tions of prices on both the commodity
exchanges served to a greater or less
extent to divert interest from dealings
in securities. The general declining trend
of the stook market was emphasized in the
earlier part of the day by a eharp break in
Canadian Pacifio stock due to the appre-
hension that the injury to the crops from
cold weather which Is now, as alleged,
particularly great in the Manitoba regions
will be especially damaging to the Canadian
Pacific’'s revenues. The selling of the
stook, however, was largely on orders |
received from the continent of Europe, |
and rumors circulated which met with an
official denial that the company was medi- |
tating another bond or stock issue. 1In
the afternoon a rather brisk upbidding
of the Consolidated Gas and local traction
shares failed to stimulate any interest in
the general market and, if this was due, as
| stated, to a belief that the public utilities
bill may not pass the Btate Legislature
the operation appears to have been con-
ducted on mistaken premises. The pre-
liminary activity of the market to-day
| was due chiefly to the distribution of buy- !
' | ing orders for large blocks of various stocks
by a single commission house whidh has
as arﬂav 0 hoen identified for some months back in |
$ i ¥ | {he common understanding with large |
BANKERS AND BROKERS | speculative operations for the decline. In
Members of New York and Philadelphia ! a rather indefinite way the market was
Stock Exchanges adversely aﬂfaolhed by the h(-t‘ lvh:t ;lhl‘u‘
mllremenl of short contracts, 40 uo 1
25 Broad Street NEW YORK prm-umnhlv was, was effected ko easily,

. that is to say, did npt cause a greater rise
122 sof‘;&f)g;{ksueel in prices than actually occurred. The in-

ference was that onedof the r-un:slru'ng
' Y forees of the market had been considerably
nvestment Securities

HENRY GLEWS & GO.

weakened and that stocks were plentifully
offered for sale at advances. The stock
1 11, 13, 15 & 17 Broad Street
BANKERS.

Sales.
200 Atchison rts.... ..
10 Am Writ Paper pt

4

100 Bonanes Creek...... 0

100 Bonanes Belt........

280 Brit Ool Copper.....

1500 Boston Con Copper. 80

100 Butte Coalitfon......

100 Chiquita.........c...
20500 Cobalt Central,

200 Colonial Stiver......

Members New York Stock Exchangs

BOSTON

KISSEL, KINNIGUTT & GO.

37 WALL ST., NEW YORK

FOREIGN AND DOMESTIC
BANKERS.

Bills of Exchange,
Cable Transfers.

Collections made on all
European Points.

Investment Securities.

NEW YORNK 117

THE AMERICAN
FINANCE & SECURITIES CO
INVESTMENTS
SNassau Street. New York

FRED MAP

WONDER

CATLIN & POWELL CO.

Mills Bldg., Drexel Bldg .
New York. Phllnde\pbfa

Brown Brothers & Co.

80 WALL STREET.

Investment Securities

Members of the
NEW YORK, PHILADELPHIA AND BOSTON
STOCK EXCHANGES.

100 Cumberiand Ely.... 9%
200 Chicago Subway.... 17%
2724 Dominlon Copper... T
200 Douglas Copper..... %4
20 ElyCon.....cooo0nns 1Y
500 Ely Central.. blg
600 Furnaoce cml Oo l 1-16
700 Foster Cobalt
2500 Goldfeld Con.......
8300 Greene Cananea..... 165
10 Greene Con Copper. 22
50 Guanajuato Mining, 4}
800 Havana Tobacco....
100 Houston Oll.........
1600 King Edward
1100 Micmac Gold Min...
2845 Meers'm Co of Am., bl
2000 McK Dar 8 M Co....1 9-18
400 Montezuma of CR.. 3¢
5000 Manhattan Tran. 6lg
730 Mitehell Mining. . L1
11100 Nevada Utah 54
, 1700 Niplssing Mn Oo m‘
600 Nevada Goldfield.... 20%
amNYﬁ(\nbnllss.. my
400 Old Hund Min Co... 3% 34 3%
100 Stlver Queen........1 7=161 7=16 1 7-16
5200 South Pacifio rts.... 1§ 1 5-16 1!¢
10 Standard Oll...... .. 52435 5280§ 0245
MO0 Stewart..... .. ..... mzs—uza—u
1220 Tri-Bulllen.. S 34 2%
10 Trinity Copper... .. m¢ g 22
6100 Tramp Con.. .70 .10 187
500 Tintlc Company..... 5§ 84
320 Unlon Copper, .. .. 156 15-16 15-16
2762 Unlon Pacifie rts ... %§ M 4
700 United Copper.,. ... 613 617§ 61%
10 United Copper pf. .. 87 a7 87
600 Western lee. . ..t g 3¢ Ay
200 Waterbury Co.. . 4l A1y 408
BONDS,

$10000 Am Writ Paper js,.. 834
28000 Atchison 5s 30% pd 102

PHILADELPHIA QUOTATIONS.
Bl M‘:‘.
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Fulton Trust
Co. of New York

30 NASSAU ST.
Pnyl Inlemt on

E"'Ef?"a'i‘i?'n?ﬁ
ERBQO
o¥% C
' TrusT CO. *4“

* 66 BROADWAY, 6th AVE. & MTHST.
100 WEST 126th STREET,
THIRD AVE. & 146TH ST.

LAWYERS TITLE INSURANCE
& TRUST COMPANY

Steel .4 lsb Co Bs. . 7
PA Steel pf.. .01 | Newark Pas bs1081¢ 110
CHICAGO CLOSING QUOTATIONS.

id. Asked,
65
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04
24

E
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Sroadwey & Coder SL NEW YORK

Investment Securities.

Allow intesest on deposits ; make
eable transfers.

ndhl?nphl
Buy and sell Foreign Exchange.

Letters of Credit.

THE COTTON MARKET.

Aciive, Excited and Higher —Wesiern Grain
Operators Taking & Hand—Bad Crop
Reports.

lld. Asked,
Am (‘4n Co [T

Met WSEL.. 23
New York Preduce Exchange Ssles.

55§

15-16 Open- Low- Prev.
518 | Sales l:‘. est.  Close
613 | 2500 Glbraitar Mines.. . .48 43
A7 Greene G S (cam) 1% 184 18

1000 Tramp Com....... . . .68 .68

1000 Adams .lﬂ . .16

N
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834
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835
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which resisted the weakness of the market
Travelor's letters of credit available the world over

to-day more than any other was Amal-
gamated Copper. Estimates which it is
Bilis of exchange In sterling and francs
in sums fo suil

believed have an authoritative basie are
Deposit accounts received.  [nves'ment securities

submitted that the production of copper
in the country has decreased thus far during
Slocks and bends beught and soid on commission
MEMBERS N, Y. STOCK EXCHANGE.

the year 12,000,000 pounds as compared
Van Schaick & Co.,

New York Stock Exchange.
MEMBERS OF {N.\v York ProduceExchange.
Chicago Board of Trade. .

7 WALL STREET . . . NEW YORK.

EBranch 1 209 EAST GERMAN STREE! BALYIIOXE
Offices | 786 BROAD STREEI, NEWARK, N.
Hotel Gotham, 5tn Ave, 3&tn w.
Cable: Tarpoleum.

Tel: Illu-llll 1512 Rector.

" BONDS FOR SALE _

20,000 Bethlehem Steel Purchase Money 6s

25,000 \li ~I«Erphy Ky. Light, Heat & Power
st O

11,000 Willlamsport Gas Ist G

25.000 Paterson & Passala Gas & Electric
Ist Cons, 6is

14,000 Peoples St Ry, of Luzerne Co. 6s

EDERIC H. HATCH
Desler tn Unlisted Securities of Rallroad nnd other
(orpouuum In the United States and Elsewhere,

Tel. 6320 Broad. 30 Broad St,, New York.

Hodenpyl, Walbridge & Co.

' BANKERS
7 WALL STREET, MEW YORK
Gas, Electric Light and
Street Ra’lwav Securities.

CHICAGD & NORTHWESTERN

STOCK SCRIP.
BOUGHT AND SOLD|

SCHMIDT & GALLATIN

(1| BROADWAY

[ S —————

{ A. H. BICKMORE & CO.,
4/4% BONDS 5%

30 Pine Street, New York.

Plympton, Gardiner & Co.

UANKERS,

Members New York 27 William St
Stock Exchaoge. New York.

_____BONDS FOR INVESTMENT..

WILLIAM P. BONBRIGHT & CO.

BLAN Kl
Ciders executed on both the New York and London
Stock Exchanges
London Colorado Springs
16 Lieorge St Colorado
wainslon House E. (.

¢ Rroad St
N. W. HALSEY & CO.
BANKERS

£ONDS FOR INVESTMENT
4% WALL ST NEW YORK,
Philadeiphia t hicagn San Franciseo,

—Pmtat. Choate & Prentice

BANKERS
€ NASSAU ST. NEW YORK

Bertron, Storrs & 6riscom

Land Title Bldg.
Phila. Pa.

New York

40 Well Street
Rew York,
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with last year's output.
goes far to fortify the conclusion that pres-
ent prices for copper will be indefinitely
maintained.

The world's financial markets to-day
were all heavy, if not weak. (onsols re-
ceded in London as they have been doing
for many days past, and are now nearly
down to their low record price level of recent
years. In London and Paris and Berlin
as well as in our own market at the presert
time efferts to advance prices have
obviously to contend with the strorg in-
difference manifested toward the market
for securities by investors. It is easy to he
seen so far as conditions in our own country
are concerned that the stock market is
about as nearly in a state of equilibrium

| as is ever seen and that speculators con-

scious of the state of affairs that has come
to pass are unwilling to make ventures
on either side of the account. The adverse
factofs in the situation are such that it i
wholly probable that if the market was
exposed to their unmitigated force a note-
worthy decline in pnneﬂ would be under
way The crop gitnation is serious, if not
critical, the money markets are again he-
ginning to harden, political developments
seem to be full of unpleagant things, the
demands of labor are becoming burden-
gome and the outlook forrailway earnings
is not good: but on the other hand, the
market has had the blenefit in recent
months of a vast and thorough purging,
It is -as Wall Street calls it 2 “liquidated
market,” weak accounts in it have been
strengthened and the fAccounts of hundreds
of plungers in commission houses have
| heen closed. The murket in the past has
in other words discounted a great many
nf the unfavorable influences that are now
| being brought to bear against it.

New York Stock Exchange Sales, VMay 14,
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Pac Coast 1 p 82
PacCoast2p 99
Pacific Mall..
Penna RN, ..
PooGL&C
Plttsburg CI
Plttsbg Cl p..
PCC&S\L
PCC & Stl pt 90
PrSieel Car..
P SteelCpf..
m',;Pul.lm.nPCnlu
170% Ry St Spg.. ..
Ry 8t Spg pl.
[Reéading . ..
40\g Read 101 pf..
[Read 2d p!. ..
[Repub Steel..
113 Rep Steel pf. £5
‘Rock 1sland..
{Rock 1814 pf..
Sloss -Shef . .
By SLLASTFIpf 63
188 |SIL&SF 2t 3244
IStILSW
IStLSWhpt.,
20 'SMIP&OM. .
34 So Pacifie.. ...
18% So Pacifie pf. 114
7114 Southern Ry,
8o Ry pt...2.
?4% Tenn Cop
16 |Texhs Pac..
So\g, Third Av RR.100
TSLOW, .
A0L(|T SIL & W pt B3¢
Fwin Oity....
nBagal..
‘nMag&Pp 8b
Un Pacie. . . 146%
Us Paopt.... #0
Unted Ry Iav 2
761! Un Ry lav pf 84

89
321g
B4y
114
211,44
148 +
3813~
281~
2878~
5371 9
5T1g--11g
1463g— 134
8814+ 14
35 -—llg
100

H2

41 41
1001
3718
100
R%13
17

L)
Ig

515600 shares,

PRICES.

Bid. Asked.
a8
174
140
22
5O
20
102
15
™Dy Y
fdly ('
o T ™
128 14
75 74

115

116y

1384
n18g
9
LM

. A8y
99'y

10,
180
118
114

401y

's
6y

138
a7

)

124
o1ty
128,
584

oy

a“
(L)
+ 10R7¢
LUl
2y

2y

“

Lo

o7

208§
bS
AN
(YN

2y
e
135
LY
114
L
(L2
N
"
116
a0
L1
" 1]
L 7
b8
148
L
L1
te

Yy
L}
. AN
LY

208

10000 'nion Pac conv 4s.. #2

[ oYy

CURB STOCKS Cio.ﬂl NG.

Am Writing Paper..

Am Writing Paper pf ..

Am Tobacco.. ...
Atwchison rts........
Alaska Mines..
Boston (‘oppcr

British Columblu Cnpper

Butte Coalition..
Butte New \’ork

Balaklala Minlag.,.........

Barnes King
Central Foundry pf
Colorlal! Siiver.
Cumberland Ely
Chicago Subway.

Con Rubber Tire........
Clyde Steamship........

Cobalt Central,
Chiquita..

| Dominlon Copper..........
Douglas Copper.. ...

Davis Daly...

i El Rayo

Electric Boat..
Electric Boat pl....
Foster Cohalt
Furnace Creek.
Giroyx Copper.
Goldfheld Con

Gold HLl Copper. ..

‘sllcruy
Asked. Bud. A

ng 2
3 2y

30 340
5-18

!Z'q
340

i

L)

2y
L]
-l

LN

| I

4%
14

2%

| A

178,
. 4

3.
4«0
U]

s
"

Oy

Greene Consolldated Gold

Greene Gold Sliver
Greene Gold Stiver pf

| Guanajuato Con
| Guggenhelm Ex..
! Greene Cananea.

Heavana Tobacco .
Havana Tobacco pf
Houston OIl..
Houston Ol pf
International Salt,,
King FEdward
lord & Taylor
Lord & Taylor pf

Mallory Steamship... ...
Manhattan Transit.......

Micmac Mining.
Mitchell Mining.. ...
McKinley Darragh..
Mon-Shoshone Con

Nevads ‘1 &M
Nevada-U'tah..

NY 'lrnn\norl-..an.‘
Nipissing Mining..

| Nevada Con Mining.ov.oo .

8y
ﬂl
1%

Northern Securities llllbl 100

NY &Cubs MSS
Old Hundred .,

QOtis Elevator Co
Otls Llevator Co pf
Pope Mig1st pl.
Pope Mg 2d pf
Southern Pacific ris.

Safety Car Light & Heat.

Seaboard Co

Seaboard Coast 18t pf....

Seaboard Co 2d pf ..
Standard Ol
Stewart Mining
Tintie Co..

T Buluon
Tonopah leem\on
Union P&@ifc ris.

| Union Copper.

United Copper
United Copper pf

.2
3y
»
.90
. %
A
1y
50
T
.62
"

Utah Apex Copper. ... ...

White Knob Copper.. .
White Knob Copper pf.

Weslern lce
Waterbury Co

Am Writing Paper bs

Am Stecl Foundry 6s..

Havana Tobaoco bs
international Salt bs.
Unlon Pacifig conv «

",y
Mg
0y

L)
| )
-~
LY}
nig

"

THE BOQTO\ IARAET

BosTon, May 14,

became
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Sales.
M0 Adventure .
M0 Amalgamated..

North Bnm Copper Range
ret !bmoot nllve
transactions of {,000 shares
from yesterday aflt
gher

s were stagnant, |

the clone was at small losses for

and A

1%

Monday.

lkod
'l’
234
380
16
1
]
8

54

L

4Ty
15

tive opening the lstI'::'e!..f“l"?a:. o l’h‘lrlr
active o shares
g’ull and displayed & u:p:t'nrl tend-
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rnnl-
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achinery common

('lher Induﬂrl
Open- High: Low

i

hav.
and

Cloy

.

Tota l.nln. 28,800,

MONEY AND EXCHANGE.

Money on ullo&the ﬂ?or of the Btock Fx-
change to-day | between 2 and 2% per
cent., with the final transaction at 2*4
The ‘average rate paid was 25 per cent.,
against 2!, per cent. vesterday. The time
money market ruled about the same as yes-
terday, there being if anything a slightly
easier tone to the market for long pe#
Funde for over the end of the year were bid
for at 5!{ per cent., but the demand for other
dates was small. Rates were 8% to 4 per
cent. for sixty days, 4){ to 4!; per cent. for
ninety dave and four months, and 4% to 5 for
five and six months, Commercial Pcper was
quoted At 5'; to 6 per cent. for prime single
names and bills receivable; other names 6';
per cent,

The sterling exchange market was quiet
and steady to-day, rates closing unchanged.
Posted rates quofed at 4.84@1.87. Actual
closing rates: long bills, 4.8236: sight drafts,
486200 4.8625 cable transfers, 4,550, Com-
mercial bills were 4.83'4 for sixty days and
4.857 (486 for sight. Francs were quoted
at 5.20 |ees 1-16 for long and 5.187; less 1-16 for
short. Heichsmarks were «moted at 94 5-16
for long and 85 1-16 for short, Guilders were
quoted at 40%, plus 1-16 for short dates,

Domestic n(hnnv on New York:

-10e.  preminm, Chicago- 20c¢,
(‘harleston lhnm{ 50c. discount;
1-10¢, nrennum fontreal - Par.
leans Comine .‘ .a 50¢. discount: banks, He.
discount, net. Panl’ 35¢. premium. Min-
nedpolis - 50ec. premlum to par. Cincinpati-
Par. 8. louis- 50c. premium. San l~rnn-
cisco— Par.

Money in London, 2 per cent, Rate of dis-
count in the open market for short and three
months hills, 8, per cent. (‘onsols for money
closed at 847, , and for account at 8477, Paris
advices :|uon- closing prices for 8§ per cent.
rentes at 95 francs 10 centimes.  Private rate
of discount, 2 7-16 per cent.  Exchange on
lLondow, 25 francs 14 centimes. Berlin ad-
vices oote #xchange on London, 20 marks
46!, pfas. Private rate of discount, 4'; per
oent,

\m\ \ork Clearing House statement: Fx-
chang $301 514,804; balances, ll'.’,..w.,u’m
Sub-’ n-n-ulr\ debit balance, $614,715

Commercial price of bar silverin \n\ York
Bar silver in London, 20';d. Mexican
siiver dollars guored at 50';c.

per cent.

Boston
premium.
selling,
New Or-

e\ e,

RAILROAD EARNINGS,

Central of Georgla

1907 1908
151 week May. 211400 188,400
From July 1 10,556,100 9 560,200
Duluth, \«nnn Shore and Atlantic:
st week Ma $67.71
Irom July l 2461880 2,396,843

Loutsville and Nashville:

15t week May $502,900 638
From July 1.... 41,020,107 56,857,158
$158,658

Mobile and Ohlo:
18t week May . $178,162 'y
From July 1. 0,020,902 7,920,000 1,108,002
Rio Grande Southern:
$0.514 $128
177,624 . 88,620
St Louls Soutlhwestern:
18t week May $192,720  $165,043
From July 1. 9,008,188
SEABOARD AIR LINE
The Seaboard Alr Line len Company, not
including the Atianta and mrmlnchum Alr Line
$1,452,001 loe. $1
LARTH 1018274 Inc, 200
Netearn. nnm Dec. 837,409
Tnul Inco $307,048
harges. " ARG

Chaonges
$23,000
605,900

(054
125,040
855,445

4,672,050
814,020

. 826,798
o 1344500

From July 1.,

18t week May .. 128, $68,200 Inc. $60,190
1907, 1006, Changes,
$1,615,.5587

(iross earn ..
Oper. exp..

151 week May . ”,
515,850
7,001 680
Wheeling and lake Erfe:
$128,900
Rallway Company, reports for March:
uu.m
TTM8.019 Dec.  $88.970
75,884 Inc. .65
Dec. 48,001
.M Aw

s

842,024
1,083 905

$1,080 081

$1,068,081
101,438

§1.244 400
42,000
Inc. 81,207,

MFR( HANDISE,

" $900,154
20054
$181,100

1
$12,208,060 ln.m.lu
0,626,588 7,002,482

!ﬂl.lﬂ
266,491
56,082

Balance
Int. on bonded
debt.... Ine,

Surplus. Dec
From July
ross eArn

per. exp....
Net carn $2.670.07)
Total iIncome. §2,604,308

rges. . ) K26, 808

Ine.
Ine.

Dec

l)ﬂ‘
Inc

Dec

ll 630,652
tl.m ¥
685,570
41,767,500
2,114,000

$5,012,080

Balance .
Int. on bonded
debt... .. 2,081 487

Inc.
Deficit .

EXPORTS ﬂl

!lmnu of morchmdln from the port of New
York as reported to the Custom House compare
as fol'ows with those of last week and of the cor.
n-mdlnc week & year uo
|rh|| week. . be b .

At week ..
lastyear.,.......

rrovu Jnurr l lhn mmun u 'olb
15 '§ .

! and Violett were buyers.
| soattered

Lightning struck the cotton market too.
First wheat on Monday, then cotton yester-
day. Grain operators have taken hold and
James Patten and various commission houses
here and at Chicago, St. Louis and elsewhere
in the West are buying. Mr, Patten even
vouchsafes the information that he refuses to
take a shave until cotton touches 14 cents.
The cotton speculation is an afakr quite as
much of Wall SBtreet, Chicago and the West
generally as |t is of Beaver Street, though the
leading cotton operator idstill a bull and
sending out bullish literature daily. Most
of the news favored the bulls, though the
weather was better. But even that was not
entirely satisfactory. There is not sunshine
énough at the South. The Government
weekly report says that the rains last week
were unfavorable. that hailstorms did damage
and that there was too much cloudiness,
Colder weather was predicted for last night
with rains and showers in Texas, \rknnuq
and Oklahoma, Meantime everything goes
to show that a dry, hot spell is badly needed,

thonghthe temperatures were higher yesterday |

and have been forseveral days thanthey were
a short time ago. Tiverpool was much better
than expected. That spoke of the influe nce
of Monday's big rise in wheat, bad crop re-
ports, July covering and American purchases,
The plant is late and much replanting will
have to be done, though seed is scarce and
dear. There was some opposition to the ad-
vance, but the msrket took the offerings very
well indeed, though thev were verv heavy
from the Price chique and other bulls,

Carpenter, Baggot & Co. sald: "“The situa-
tion {8 remarksbly strong from evervy stand-
f»ohn and barring temporary reactions we
ook for much higher® prices. The relative
cheapness of August, consi ering the late
orop, as r-ompnred with July and October
{& noticeable at 20 point# under July an
18 to 18 under October. T hln may be a year
that ‘this option will give & ‘ ood account of
itrelf and become the coveted position of
the old crop. ‘' pots are keeping pace with
futures and white cotton is selling at 12 to

":‘c at lnteﬂor pointa

easrs. Hubbard, Dick, Mclntyre, Logan,
Bartlett, Bache, Moyse, Hufton
The selling was
Price interests bought early and
sold on the rise.

Edward Moyere & Co. said: “Shorts, who
have hitherto withstood every form of attack,
whether from the & «ro( bull peol or the crop
killing pmphot before the wild buyers
from the West. Wheat tradere, flushed with
profits and fearful of following their pet
staple above the dollar mark, bought cotton
freely for an advance to a bit a pound or even
rou‘o :ent‘l{ as nou;elog tllm whlldprdenthumuu
redie e are plainly in the mids

\:ll 'votton mtnhrke( 4 bl resl

‘ofton on e spol advanced 10
Mlddllnu 12.06c., aeninst 11.95¢. mu"ﬂ'?.‘.‘}

No sales, The Southern spot markets were
unr'hnn‘z;‘:i (0\11‘ (llll‘lll"l’ Mlddlln. Gal-
veston c ew Orleans, ll 13-16¢.: 1S
nah, ll‘,,c. and Augusta, 12 Savan

The movement was as Iollown

Barrell,

Yesterdoy
10914
255

1,1R%
1,087

Port recelpts. ..
Augusts... e
Memphis. .
St. Louls
Houston ... L4% !
The movement at the thirteen
interior towns was as follows:
Lan
uwA

A.826
10 |5

nnnelpnl

Recelpts. ..
lblnmenu

Estimated receipts:

i To du
Houston . RoO &\
Galvaston... M0 1,300
New Orleans 3,600-4.000

The exports from

pa
Futures closed 0 to
the tone steady and
500,000 bales. Prices as

Highest, Lowest,
May 10.08 o

July 10,08
Aurust .. 1076
erbc'r..' Ig.!‘- 21 3
ecember, 10,97 10. nw o 77
January.. 11.06 HOI@1102 10 om0
Futures in New Orleans were as follows;
. Open-  High Low Clop
ng, (4] st L]
1 1M 11 & 1
118 na 11 Mm
October... 1100 112 100 1.2 10 92
lrcrprml Ipﬂl ootton ndvanoed
thdll J :?.d -nncl a.d In:( pc:i:,::
on;

Orts, 28,000
ndvnmad ey poln 8. Prices 2« fo |'n"-::|"“

Tuerdoy. Monday. La
o 54l 4 ’U L] v:o'

o
W oL.
1.088
20
(A0
the portsa  were 8,00
26 points higher, with

the estimnted sales
follows:

m ﬁm’&

10.52@10.74
10 A

Prer. Close,
10.78@010.70
10,784 10,80
:0 Q10,48

Pree.

May ..
July. .,

May-June. .
July .'A;au& .
r-October

Deosm! H-a

a0 '
ber... 887 R &

l A-ulch

TRANSACTS ALL TRUST CO. BUSINESS

B0 Liberty Street, Manhattan
188 Montague Street, llrooluyn

Guaranty Trust Co.

OF NEW YORK
{8 NASSAU ST. 33 LOMBARD S8T.,
New York. London, E. O.
CAPITAL, $2,000,000. SURPLUS, $5,500,00)
JOHN W. CASTLES, President.

ENGINEERS.

H. M. Byllesby & Co.

INCORPORATED

ENGINEERS

Examinations and Reports
TRUST BLDG., CHICMO.

'nu- cnpuzumhlp herctofore exuuu between
Walter L . Morgan and George (
Barber 84, under the mme of Ross, Morgan & Com

ny, having this day expired by limitation, the
undersigned will continue the business of Banker«
and Brokers, under the firm name of Walter I,, Ros¢
& Company, at No. 112 South Fourth Street and Nos
101 2 (.lmrd Bund nz. Broad and Chestnut Streets
Philade! # Pa, Bnedj WALTER L. ROS»
GEORGE C, l\ARBFR I

DAILY

TREASURY STATEMENT.

WASHINOTON, May 14.—The statement of the
receipts and expenditures of the Treasury shows
This aa! This week.  Fiscol year
$1.421.62%  $26,861.5290  $571,068, 8%
Fxpenditures. 1 .%580,00) 22,010,000 510,640,900~

Defictt 408,272 Sur.$4 851,520  $41,87. 0%
The receipts from customs to-tday were $054.055
from Internal revenue, $313841, and miscellans
ous, $164,782. Natlonal bank notes recelved o
redempiion, $082.701,
The cash statement of the United States Treas
urer for May 14 shows:
RESERVE PUND.
Gold coln and bullon. . ... g
TRUST ru
To redeem outstanding certificates. ..
GENERAL FUND,
Gold coln and bulllon.....
Gold certificates. .

Recelpis

$1,160,785 84

4607 00
kR L]

\Il\'rr bullion
United States notes
Natlonal bank notes..
Subsidiary siiver and minor coln

Total.... ..
In national banks,
Awalting reimbursement. .

3,607 5t
11,820,641
11,202,m

LIlblm«len
Cash balance.. ..

SUB-TREASURY STATEMENT.

e MONDAY,
a! y Sub Treasury 1o banks. ...,
Paid by banks to Sub -Treasury.... .

Galn to banks on day's transactions.. -
— - BINCE FRIDAY LAST,
y Su reasury to banks. ...
Paid by banks to Sub Treasurs. ...

Galn to banks ..
Loss to banks same penod previous week

DIVIDEND l)E(‘LlR ATIONS.

ompa and
Coiu’)’hd.nlycd (.Ta.""

” L LR
TR2 0

—”l ()

$1105™
10,508 (ny
"y
i KLl

Payah'

Ami
quar-

live Btock Merket
Turanay, Mar 14

Recoipts of beeves were 84 cars or 1,210 bhea
Including 57 cars congdgnea direct to incr | elang’
tevers aud the balunce for Wednesduy's merss
No trading 1o day hennf unchanged. ireser
beefl In falr demand at x@e'ic. per \b for ordin
1o prime native sldes. No later cable advi
from London and Liverpool. Shipmenis fr
this port to day were 310 cattle 1o Mane! Teste

morrow the Majestic ulll carry ahout ¢
quarters of heef 10 Liverpon!

Recelpts of calves none and no trading r\n s
welght. Dressed calves in good deniand »
steady al s@i2c, per Ih. for clty dressed and ¢
100, lor country dressed

pis of sheep and lambs were 17% hr
r“nu spring lambs for the market and sl o
75 per head, Feeling qulet and siead
nll Kinds.  Dressed tautton In moderste den
and steady at MEIIL.o. per Ih o dressed Inmbe
changed at 18@15c., drepsed apring Iambs ! 850+
R
ecelpis of hogs were 10 cars,or 143 head
ansllm-d direct o0 local butehiers No tradin,
10 day; feelin vmmlnally ateady on advices |
Buffalo and ttabur, Niate and Pennsy!s
& 80| ‘hlr yesterday at §7.06@47 10 per 10

et ST ¢ M e




